Muscatine County Board of Supervisors
Monday, July 11, 2022
The Muscatine County Board of Supervisors met in regular session at 9:00 A.M. with Sauer,
Holliday, Mather, Sorensen and Saucedo present. Chairperson Sauer presiding.
On a motion by Sorensen, second by Mather, the agenda was approved as presented. Ayes: All.
On a motion by Sorensen, second by Holliday, claims dated July 11, 2022 were approved in the
amount of $551,159.44. Ayes: All.
On a motion by Saucedo, second by Holliday, an amendment to the Governors Traffic Safety
Bureau (GTSB) State and Community Highway Safety Grant contract increasing the impaired
enforcement amount from $12,493 to $17,620, as presented by Chief Deputy Jeff Mullen, was
approved. Ayes: All.
On a motion by Saucedo, second by Sorensen, the Board approved an ordinance rezoning
approximately 8.07 acres in Fruitland Township from A-1 Agricultural District to R-2
Residential District on the second of three readings. Roll call vote: Ayes: All.
On a motion by Sorensen, second by Saucedo, the Board accepted a variance granted by the
Muscatine County Board of Adjustment on July 8, 2022. Case #22-07-01. An application has
been filed by State of Iowa, Iowa Department of Natural Resources (DNR) by Melanie Harkness,
Record Owner and by Sandy Stevens, President of Friends of Fairport Fish Hatchery, Applicant.
This property is located in Sweetland Township, in the SW ¼ of Sec. 30-T77N-R1E, South of
Hwy. 22, 3390 Hwy 22, containing approximately 60 acres and is zoned I-1 Light Industrial
District. This request, would allow the Zoning Administrator to issue a Variance in order to place
an accessory structure only 32 feet from the front lot line, instead of the required 40-foot setback.
The Adjustment Board believed that the proposed location for this educational pavilion would be
the best area for it to be placed. It is the most level area, would have ADA (American Disabilities
Act) access, would be close to the entrance road, would require considerably less grading to
install a parking area and it would not be located in the flood plain. Ayes: All.
The Board reviewed three special use permits granted by the Muscatine County Board of
Adjustment on July 8, 2022. The Board asked Planning and Zoning Administrator, Eric Furnas
to provide additional information regarding the number of permanent structures located in flood
plains so they can review the existing ordinance to determine if any updates are needed.
On a motion by Saucedo, second by Sorensen, the Board authorized the Chair to sign a Request
for Release of Funds and Certification to U.S. Department of Housing and Urban Development
requesting the release of Community Development Block Grant (CDBG) funds to be used for the
Federal Emergency Management Agency (FEMA) Acquisition Project. Ayes: All.
On a motion by Mather, second by Sorensen, the Board authorized final acceptance of the County
Attorney’s Office Remodel Project. Ayes: All.
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On a motion by Sorensen, second by Mather, the Board disallowed previously approved
Homestead and Military Tax Credits for those who are not living in the properties presented by
Second Deputy Auditor Susan Schnedler and Chief Deputy Assessor Delaine Clark. Ayes: All.
On a motion by Sorensen, second by Mather, the Board allowed the new 2022 Homestead Tax
Credit and/or Military Tax Exemption applications, except those recommended to be disallowed
by the Assessor’s Office. Ayes: All.
On a motion by Sorensen, second by Saucedo, the Board allowed the new 2022 Disabled Veteran’s
Homestead Tax Credit applications as recommended by the Assessor’s Office. Ayes: All.
On a motion by Sorensen, second by Holliday, the Board approved the County Auditor’s Report
of Fees Collected for the quarter ending June 30, 2022 in the amount of $2,763.18. Ayes: All.
On a motion by Sorensen, second by Saucedo, the Board approved the County Treasurer’s Report
of Fees Collected for the quarter ending June 30, 2022 in the amount of $164,279.40. Ayes: All.
On a motion by Sorensen, second by Saucedo, the Board approved the County Recorder’s Report
of Fees Collected for the quarter ending June 30, 2022 in the amount of $82,760.25. Ayes: All.
On a motion by Saucedo, second by Holliday, the Board approved the County Sheriff’s Office
Civil Department’s Report of Fees Collected for the quarter ending June 30, 2022 in the amount
of $36,077.65. Ayes: All.
On a motion by Sorensen, second by Saucedo, minutes of the June 27, 2022 regular meeting were
approved as written. Ayes: All.
Correspondence:
All Supervisors received a thank you letter from Charla Schaefer, Executive Director of
Community Foundation of Greater Muscatine for support of the Mulberry
Corridor Revitalization Project.
Mather, Saucedo, Sauer and Sorensen attended a meeting of Levee Stakeholders.
Saucedo participated in a focus group regarding a revolving loan fund.
Saucedo discussed goals with the Director of West Liberty Economic Area Development.
Committee & Meeting Reports:
Saucedo attended a Housing Council meeting at Muscatine Center for Social Action
(MCSA) on July 5, 2022.
Mather attended the Mississippi Valley Workforce Area Board meeting on June 28,
2022.
Holliday attended a car race at the West Liberty Raceway that had been rained out and
was moved to July 1, 2022.
Holliday stated the Muscatine County Fair parade is scheduled for July 17, 2022 at 2:00
PM, with line up starting at 1:00 PM.
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On a motion by Saucedo, second by Holliday, the Board approved Resolution #07-11-22-01
Authorizing and Approving a Loan Agreement and Providing for Issuance of a $3,350,000 General
Obligation Levee Improvement Note and Providing for the Levy of Taxes to Pay the Same. Roll
Call Vote. Ayes: All.
RESOLUTION #07-11-22-01
AUTHORIZING AND APPROVING A LOAN AGREEMENT AND PROVIDING FOR THE
ISSUANCE OF A $3,350,000 GENERAL OBLIGATION LEVEE IMPROVEMENT NOTE
AND PROVIDING FOR THE LEVY OF TAXES TO PAY THE SAME
WHEREAS, the Board of Supervisors (the “Board”) of Muscatine County, Iowa (the “County”)
heretofore proposed to authorize the County to enter into a loan agreement (the “Loan Agreement”)
and to borrow money thereunder in a principal amount not to exceed $3,400,000, pursuant to the
provisions of Section 331.402 of the Code of Iowa, for the purpose of paying the costs, to that extent,
of undertaking flood control improvements, including strengthening and raising levees (the
“Project”), and pursuant to law and duly published notice of the proposed action, has held a hearing
thereon on February 28, 2022; and
WHEREAS, the Board has authorized a certain term sheet for use in negotiating the Loan Agreement
and providing for the private placement of a $3,350,000 General Obligation Levee Improvements
Note (the “Note”) to be issued in evidence of the obligation under the Loan Agreement; and
WHEREAS, proposals for the placement of the Note to be issued in evidence of the County’s
obligation under the Loan Agreement have been received and reviewed; and
WHEREAS, upon due consideration of the proposals, the private placement proposal of Community
Bank & Trust, Muscatine, Iowa (the “Lender”), is the best, such bid proposing the most favorable
terms to the County for the Note; and
WHEREAS, it is now necessary to make final provision for the approval of the Loan Agreement and
to authorize the issuance of the Note;
NOW, THEREFORE, Be It Resolved by the Board of Supervisors of Muscatine County, Iowa, as
follows:
Section 1. It is hereby determined that the County shall enter into the Loan Agreement with the
Lender, in substantially the form which has been placed on file with the County, providing for a loan
to the County in the amount of $3,350,000 for the purpose or purposes as set forth in the preamble
hereof.
The Chairperson and County Auditor are hereby authorized and directed to sign the Loan Agreement
on behalf of the County, and the Loan Agreement is hereby approved.
Section 2. The Note is hereby authorized to be issued in evidence of the obligation of the County
under the Loan Agreement in the principal amount of $3,350,000, and shall be dated as of the date of
delivery to the Lender (anticipated to be July 21, 2022). Principal of the Note shall be payable in ten
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(10) annual installments, payable on June 1 in each of the years, in the respective principal amounts,
as follows:
Year
2023
2024
2025
2026
2027

Principal
Amount
$335,000
$335,000
$335,000
$335,000
$335,000

Year
2028
2029
2030
2031
2032

Principal
Amount
$335,000
$335,000
$335,000
$335,000
$335,000

Section 3. The County Auditor is hereby designated as the registrar and paying agent for the Note
and may be hereinafter referred to as the “Registrar” or the “Paying Agent.”
Principal of the Note shall bear interest at the rate of 2.85% per annum from the date of the Note.
Accrued interest on the Note shall be payable semiannually on the first day of June and December in
each year, commencing December 1, 2022 and continuing to, and including, final maturity on June 1,
2032. Interest shall be calculated on the basis of a 360-day year comprised of twelve 30-day months.
Payment of both principal of and interest on the Note shall be made to the registered owners
appearing on the registration books of the County at the close of business on the fifteenth day of the
month next preceding the interest payment date and shall be paid to the registered owners at the
addresses shown on such registration books. Principal of the Note shall be payable in lawful money
of the United States of America to the registered owners or their legal representatives upon
presentation and surrender of the Note at the office of the Paying Agent.
The County reserves the right to prepay principal of the Note in whole or in part on any date prior to
maturity upon terms of par and accrued interest. All principal so prepaid shall cease to bear interest
on the prepayment date.
The Note shall be executed on behalf of the County with the official manual or facsimile signature of
the Chairperson and attested with the official manual or facsimile signature of the County Auditor
and shall be fully registered Note without interest coupons. In case any officer whose signature or the
facsimile of whose signature appears on the Note shall cease to be such officer before the delivery of
the Note, such signature or such facsimile signature shall nevertheless be valid and sufficient for all
purposes, the same as if such officer had remained in office until delivery.
The Note shall be fully registered as to principal and interest in the names of the owners on the
registration books of the County kept by the Registrar, and after such registration, payment of the
principal thereof and interest thereon shall be made only to the registered owners or their legal
representatives or assigns. The Note shall be transferable only upon the registration books of the
County upon presentation to the Registrar, together with either a written instrument of transfer
satisfactory to the Registrar or the assignment form thereon completed and duly executed by the
registered owner or the duly authorized attorney for such registered owner.
The record and identity of the owners of the Note shall be kept confidential as provided by Section
22.7 of the Code of Iowa.
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Section 4. The Note shall be in substantially the following form:

(Form of Note)
UNITED STATES OF AMERICA
STATE OF IOWA
MUSCATINE COUNTY
GENERAL OBLIGATION LEVEE IMPROVEMENTS NOTE
No. 1

$3,350,000

RATE
2.85%

MATURITY DATE
June 1, 2032

NOTE DATE
July 21, 2022

Muscatine County, State of Iowa, for value received, promises to pay in accordance with the
provisions of this Note to
Community Bank & Trust
Muscatine, Iowa
or registered assigns, the principal sum of THREE MILLION THREE HUNDRED FIFTY
THOUSAND DOLLARS, together with interest on the outstanding principal hereof from the date of
this Note, or from the most recent payment date on which interest has been paid, except as the
provisions hereinafter set forth with respect to prepayment prior to maturity may be or become
applicable hereto.
Principal of this Note shall be payable in ten (10) annual installments due on June 1 in each of the
years, and in the respective amounts as follows:
Year

Principal
Amount

Year

Principal
Amount

2023

$335,000

2028

$335,000

2024

$335,000

2029

$335,000

2025

$335,000

2030

$335,000

2026

$335,000

2031

$335,000

2027

$335,000

2032

$335,000

This Note bears interest at the rate of 2.85% per annum. Accrued interest on this Note shall be
payable semiannually on the first day of June and December in each year, commencing December 1,
2022 and continuing to, and including, final maturity on June 1, 2032. Interest shall be calculated on
the basis of a 360-day year comprised of twelve 30-day months.
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Both principal of and interest on this Note are payable to the registered owner appearing on the
registration books of the County maintained by the County Auditor (hereinafter referred to as the
“Registrar” or the “Paying Agent”) at the close of business on the fifteenth day of the month next
preceding the payment date in lawful money of the United States of America to the registered owner
at the address shown on such registration books; provided, however, that the final installment of
principal and interest will be payable only upon presentation and surrender of this Note to the Paying
Agent.
This Note is issued by the County, pursuant to a resolution adopted on July 11, 2022 (the
“Resolution”) to evidence its obligation under a certain loan agreement, dated as of July 21, 2022
(the “Loan Agreement”), entered into by the County for the purpose of paying the costs, to that
extent, of undertaking flood control improvements, including strengthening and raising levees.
The Note is being issued pursuant to and in strict compliance with the provisions of Chapters 76 and
331 of the Code of Iowa, 2021, and all other laws amendatory thereof and supplemental thereto, and
in conformity with the Resolution authorizing and approving the Loan Agreement and providing for
the issuance and securing the payment of the Note, and reference is hereby made to the Resolution
and the Loan Agreement for a more complete statement as to the source of payment of the Note and
the rights of the owners of the Note.
The County reserves the right to prepay principal of the Note in whole or in part on any date prior to
maturity upon terms of par and accrued interest. All principal so prepaid shall cease to bear interest
on the prepayment date.
This Note is fully negotiable but shall be fully registered as to both principal and interest in the name
of the owner on the books of the County in the office of the Registrar, after which no transfer shall be
valid unless made on said books and then only upon presentation of this Note to the Registrar,
together with either a written instrument of transfer satisfactory to the Registrar or the assignment
form hereon completed and duly executed by the registered owner or the duly authorized attorney for
such registered owner.
The County, the Registrar and the Paying Agent may deem and treat the registered owner hereof as
the absolute owner for the purpose of receiving payment of or on account of principal hereof,
premium, if any, and interest due hereon and for all other purposes, and the County, the Registrar and
the Paying Agent shall not be affected by any notice to the contrary.
And It Is Hereby Certified and Recited that all acts, conditions and things required by the laws and
Constitution of the State of Iowa, to exist, to be had, to be done or to be performed precedent to and
in the issue of this Note were and have been properly existent, had, done and performed in regular
and due form and time; that provision has been made for the levy of a sufficient continuing annual
tax on all the taxable property within the County for the payment of the principal of and interest on
this Note as the same will respectively become due; and that the total indebtedness of the County,
including this Note, does not exceed any constitutional or statutory limitations.
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IN TESTIMONY WHEREOF, Muscatine County, Iowa, by its Board of Supervisors, has caused this
Note to be executed with the duly authorized facsimile signature of its Chairperson and attested with
the duly authorized facsimile signature of its County Auditor, all as of July 21, 2022.

MUSCATINE COUNTY, IOWA

By ___(DO NOT SIGN)______________
Chairperson, Board of Supervisors

Attest:
___(DO NOT SIGN)______________
County Auditor

ABBREVIATIONS
The following abbreviations, when used in this Note, shall be construed as though they were written
out in full according to applicable laws or regulations:

TEN COM – as tenants in common
TEN ENT – as tenants by the entireties
JT TEN – as joint tenants with right of survivorship and not as tenants in common
UTMA - (Custodian)
As Custodian for - (Minor)
Under Uniform Transfers to Minors Act - (State)
Additional abbreviations may also be used though not in the list above.
ASSIGNMENT
For valuable consideration, receipt of which is hereby acknowledged, the undersigned assigns this
Note to

(Please print or type name and address of Assignee)

PLEASE INSERT SOCIAL SECURITY OR OTHER IDENTIFYING NUMBER OF
ASSIGNEE
and does hereby irrevocably appoint _______________________________________________,
Attorney, to transfer this Note on the books kept for registration thereof with full power of
substitution.
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Dated: __________________________________
Signature guaranteed:
___________________________________________
___________________________________________
___________________________________________

_________________________________________
NOTICE: The signature to this Assignment must correspond with the name of the registered owner
as it appears on this Note in every particular, without alteration or enlargement or any change
whatever.
Section 5. The Note shall be executed as herein provided as soon after the adoption of this resolution
as may be possible, and thereupon they shall be delivered to the Registrar for registration,
authentication and delivery to or on behalf of the Lender, upon receipt of the loan proceeds (the
“Loan Proceeds”), and all action heretofore taken in connection with the Loan Agreement is hereby
ratified and confirmed in all respects. To the extent that the date of closing needs to be adjusted, the
County Auditor, with advice from the Lender and Bond Counsel to the County, is hereby authorized
to make such adjustment and to modify the transaction documents accordingly.
Section 6. The proceeds (the “Loan Proceeds”) to be received under the Loan Agreement shall be
used to pay the costs of the Project and costs of issuance of the Note. Any Loan Proceeds remaining
after the full payment of such costs shall be deposited in the Debt Service Fund and used to pay
principal of and interest on the Note as the same become due. The County shall keep a detailed and
segregated accounting of the expenditure of, and investment earnings on, the Loan Proceeds to
ensure compliance with the requirements of the Internal Revenue Code, as hereinafter defined.
Section 7. For the purpose of providing for the levy and collection of a direct annual tax sufficient to
pay the principal of and interest on the Note as the same become due, there is hereby ordered levied
on all the taxable property in the County the following direct annual tax for collection in each of the
following fiscal years:
For collection in the fiscal year beginning July 1, 2023,
sufficient to produce the net annual sum of $420,928;
For collection in the fiscal year beginning July 1, 2024,
sufficient to produce the net annual sum of $411,380;
For collection in the fiscal year beginning July 1, 2025,
sufficient to produce the net annual sum of $401,833;
For collection in the fiscal year beginning July 1, 2026,
sufficient to produce the net annual sum of $392,285;
For collection in the fiscal year beginning July 1, 2027,
sufficient to produce the net annual sum of $382,738;
For collection in the fiscal year beginning July 1, 2028,
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sufficient to produce the net annual sum of $373,190;
For collection in the fiscal year beginning July 1, 2029,
sufficient to produce the net annual sum of $363,643;
For collection in the fiscal year beginning July 1, 2030,
sufficient to produce the net annual sum of $354,095; and
For collection in the fiscal year beginning July 1, 2031,
sufficient to produce the net annual sum of $344,548.
(Such taxes being supplemental and additional to taxes previously authorized by the County for this
purpose for collection in the fiscal year beginning July 1, 2022).
Section 8. A certified copy of this resolution shall be filed with the County Auditor of Muscatine
County, and the County Auditor is hereby instructed to enter for collection and assess the tax hereby
authorized. When annually entering such taxes for collection, the County Auditor shall include the
same as a part of the tax levy for Debt Service Fund purposes of the County and when collected, the
proceeds of the taxes shall be converted into the Debt Service Fund of the County and set aside
therein as a special account to be used solely and only for the payment of the principal of and interest
on the Note hereby authorized and for no other purpose whatsoever. Any amount received by the
County as accrued interest on the Note shall be deposited into such special account and used to pay
interest due on the Note on the first interest payment date.
Pursuant to the provisions of Section 76.4 of the Code of Iowa, each year while the Note remain
outstanding and unpaid, any funds of the County which may lawfully be applied for such purpose,
may be appropriated, budgeted and, if received, used for the payment of the principal of and interest
on the Note as the same become due, and if so appropriated, the taxes for any given fiscal year as
provided for in Section 7 of this Resolution, shall be reduced by the amount of such alternate funds
as have been appropriated for said purpose and evidenced in the County’s budget.
Section 9. The interest or principal and both of them falling due in any year or years shall, if
necessary, be paid promptly from current funds on hand in advance of taxes levied and when the
taxes shall have been collected, reimbursement shall be made to such current funds in the sum thus
advanced.
Section 10. It is the intention of the County that interest on the Note be and remain excluded from
gross income for federal income tax purposes pursuant to the appropriate provisions of the Internal
Revenue Code of 1986, as amended, and the Treasury Regulations in effect with respect thereto (all
of the foregoing herein referred to as the “Internal Revenue Code”). In furtherance thereof, the
County covenants to comply with the provisions of the Internal Revenue Code as they may from time
to time be in effect or amended and further covenants to comply with the applicable future laws,
regulations, published rulings and court decisions as may be necessary to ensure that the interest on
the Note will remain excluded from gross income for federal income tax purposes. Any and all of the
officers of the County are hereby authorized and directed to take any and all actions as may be
necessary to comply with the covenants herein contained.
The County hereby designates the Note as “Qualified Tax-Exempt Obligations” as that term is used
in Section 265(b)(3)(B) of the Internal Revenue Code.
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Section 11. All resolutions or parts thereof in conflict herewith are hereby repealed to the extent of
such conflict.
Section 12. This resolution shall be in full force and effect immediately upon its adoption and
approval, as provided by law.
Passed and approved July 11, 2022.

ATTEST:
/s/ Cathy Ribbink
Elections/Real Estate Administrator

/s/ Scott Sauer, Chairperson
Muscatine County Board of Supervisors

On a motion by Mather, second by Sorensen, the Board authorized the Chair to sign a County
Engineer Employment Contract and Agreement with Bryan Horesowsky. Ayes: All
On a motion by Sorensen, second by Saucedo, the Board approved a hiring request for Assistant
to the County Engineer for the County Engineer’s Office. Ayes: All
On a motion by Saucedo, second by Sorensen, the Board approved a request by Director of
Administrative Services Nancy Schreiber to increase the annual stipend for the Medical
Examiner from $4,800 to $6,000 due to a significant increase in cases. Ayes: All.
Director of Administrative Services Nancy Schreiber reviewed the health/dental fund balance as
of June 30, 2022. Schreiber stated the fund balance shows the premiums are set correctly to
cover the expenses.
Planning and Zoning Administrator Eric Furnas updated the Board regarding a water quality
forum presented by the League of Women Voters he attended on June 28, 2022 at Musser Public
Library.
Assistant County Engineer Bryan Horesowsky updated the Board on secondary road projects.
The meeting was adjourned at 9:55 A.M.
ATTEST:
_________________________
Tibe Vander Linden
Auditor

________________________________
Scott Sauer, Chairperson
Board of Supervisors

